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2. HERODIANUS, KING OF PALMYRA

H. Seyrig in Syria, xvm, 1937, pp. i sqq. has shown that there was also
a son Herodianus, king of Palmyra. He has the title * King of Kings '
which he could hardly have borne during the lifetime of his father Odenathus
(as his colleague). He is credited with a victory over the Persians, but this
was not an honour limited to the eldest brother, since Vaballathus also, after
him, could be called Persicus Maximus (Ann. epig. 1904, no. 60). It seems,
therefore, that this Herodianus cannot be identified with the Herodes who
met his death in 267. A further argument is that the woman, represented
with him' on a lead seal (Seyrig, op. cit. PL VI, 1-2), can be none other
than Zenobia with the laurel-wreath of the Empress (Augusta) (cf. A. Al-
foldi in Rom. Mitt. L, 1935, p. 124) and she did not enjoy that position
until after the death of her husband. Herodianus, then, seems to be the
correct name of the Herennianus of the Historia Augusta (Trig. tyr. 27).
If Herodianus did not survive long, then the third son, Vaballathus, may be
the Timolaus of S.H.A. Trig. tyr. 28.

A. A.

3. INFLATION IN THE SECOND AND THIRD CENTURIES

(a) From Nero to Marcus Aurelius. Nero had, so it seems, reduced
the weight of the aureus like that of the denarius, the one by about
6-5 per cent., the other by about 12-6 per cent., and lowered its content
in precious metal at the same time to about 95-90 per cent. Trajan
carried this reduction to 85, Marcus Aurelius to 75 per cent The earlier
view was that this was done in order to improve the State finances, but
recently scholars (F. Heichelheim, P. L. Strack, G. Mickwitz and W,
Giesecke) have inclined to see in it, so far as the second century is con-
cerned, no more than an adjustment of the currency to the market price
of the metals (gold becoming cheaper, silver becoming dearer). This they
regard as a consequence of the highly mobile non-monometallic Roman im-
perial currency and of the reckoning of the coins by their intrinsic value, .
This hypothesis also, in the view of the present writer, overshoots the mark.
First, a reduction of weight is combined with a reduction of purity of content;
second, the temporary fall in the value of gold of about 4 per cent, in the time
of Trajan so far as r. Bad. 37 yields any moderately assured evidence1, and
the debasing of the silver, which under Trajan as compared with Nero is of
II per cent, do not all certainly correspond; third, account has to be taken
of the fact that the gap between coined and uncoined gold may be con-
siderable (G, Mickwitz, Geld und Wirtschaft im rom. Reiche des 4. Jahr-
hunderts n. Chr. p. 44) so that a certain tariffing downwards of the latter is

1 The text says: the aureus (X/DVCTOV?) was dealt in at eleven instead of
fifteen drachmae. Segr&'s interpretation (at 1 1 1 instead of 115 drachmae in
copper), despite all, remains, in the view of the present writer, more probable
than that proposed by W. K. Prentice and A. C. Johnson in Amer. Journ.
of Arch, xxxvm, 1934, p. 52 (that gold stood to silver in the relation of 1 1 : 1
instead of 15:1).